PORT EVERGLADES TARI FF NO. 12

| TEM POSTI NG OF FI NANCI AL SECURI TY | TEM NO 960
| SSUE NO 3
EFFECTI VE DATE: COCTOBER 1, 2008

Broward County may require all Port users to post financia
security while doing business in Port Everglades. Users may
be given the option of posting either an indemity and
paynment bond or an irrevocable letter of credit enforceable
in the United States, collectable in US Dollars, drawn on a
bank that is subject to the regulatory and enforcenent
authority of state and/or federal regulatory authorities, and
subject to review and approval by the Finance Division of the
Port Everglades Departnent. Broward County shall determ ne
the required type and anmount of such bond or letter of credit
for each wuser; provided however, that no wuser shall be
allowed to post security in an anmount |ess than twenty
t housand dol I ars ($20, 000. 00).

Al'l indemity and paynent bonds or letters of credit required
to be obtained pursuant to this Tariff shall protect Broward
County from and against all |osses, costs, damages, expenses

or injury incurred or sustained by Broward County due to (a)
failure of the user to pay to Broward County, when due, any
and all Tariff or other charges that have accrued at Port
Ever gl ades (whether relating to the furnishing of services or
materials to the user, its principals, agents, servants or
enpl oyees at Port Everglades; or, due to injury to property
of Port Everglades; or, stenmng from the use of Port
Everglades and its facilities by the user, its principals,
agents, servants or enployees; or, otherwise); or (b) non-
conpliance by the user, its principals, agents, servants or
enpl oyees wth applicable | aws, or di nances, rules and
regul ations of the federal, state and |ocal governnental
units or agencies (including but not limted to the terns and
provisions of the Broward County Code of Ordinances

Adm ni strative Code, and all procedures and policies of the
Port Evergl ades Departnent), as anended fromtine to tine; or
(c) any act, omnm ssion, negligence or m sconduct of the user,
its principals, agents, servants or enpl oyees in Port

Ever gl ades (whet her causi ng i njury to persons or
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ot herwi se).

In the event that Broward County utilizes the security for
any reason outlined herein, then the User will be required to
repl enish the security in the sanme or increased anount and in
atime frame established by the Port’s Director of Finance.

Acceptable fornms of indemity and paynent bonds, and
irrevocable letters of credit are available fromthe Business
Adm nistration Division of the Port Evergl ades Departnent of
Broward County.



